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Ajanta House, 
Charkop Kandivli (West), 
Mumbai - 400 067 
India 

Corporate Identity Number – L24230MH1979PLC022059 

T   +91 22 6606 1000 
F   +91 22 6606 1200 
E   legal.info@ajantapharma.com 
W  www.ajantapharma.com 

 

15th April 2024 

 

BSE LIMITED                                               

Phiroze Jeejeebhoy Towers                       

Dalal Street,      

Mumbai – 400001                                         

 

Scrip Code: BSE – AJANTPHARM 532331 

National Stock Exchange of India,  

Exchange Plaza, 5th Floor, Plot no.  

C/1, G Block, Bandra Kurla Complex,  

Bandra (East), Mumbai – 400 051 

 

Scrip Code: NSE AJANTPHARM EQ     

 

Re: Compliance with Reg. 27(2) of the Listing Regulations - Report on Corporate 

Governance 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 27(2) of the Listing Regulation, enclosed please find: 

 

1. Quarterly Compliance Report on Corporate Governance for the quarter ended on 31st 

March 2024; 

2. Yearly report for the financial year ended 31st March 2024; 

3. Certificate for disclosure of loans/guarantees/comfort letters/securities etc. for the half 

year ended 31st March 2024. 

 

Thanking You, 

 

Yours faithfully, 

 

 

 

GAURANG SHAH 

VP - Legal & Company Secretary   

 

Encl.: a/a 
 
 



For Format of report on Corporate Governance to be submitted by tisted entity on quarterty basis

1. Name of Listed Entity : Ajanta Pharma Limited
2. Quarter ending : 3'lst March 2024

l. Composition of Board of Directors
Titt
e
(Mr.

Ms. )

Name of the
Director

PAN5
& DIN

Category
(Chairperson
/Executive/
Non-
Executive/
independent/
Nominee) I

Initiat Date
of
Appointmen
t

Date of Re-

appointment
Date
of
Cess
ation

Tenure Date of
Birth

No of
Direct
orship
in
tisted
entiti
es

inctud
ing
this
tisted
entity
(in
refer
ence
to
Regut
ation
174
(1)

No of
Indepen
dent
Director
ship in
tisted
entities
includin
g this
tisted
entity
lin
referenc
e to
provlso
to
regulatio
n 17A
(1)l

Number of
memberships
in Audit/
Stakehotder
Committee(s

) inctuding
this listed
entity (Refer
Regutation
26(1) of
listino
Regutations)

No of post
of
Chairperso
n in Audit/
Stakehotde
(
Committee
hetd in
tisted
entities
inctuding
this tisted
entity
(Refer
Regulation
26(11 of
Listing
Regutation
s)

Mr. A,lannalaI B.

Agrawal
AACPNI742D
&
00073828

Chairperson &
Non-Executive
Director

31 .12.1979 04.08.2022
#

26.03.1947 1 0 Audit - 1

sRC - 1

of 1 sRC

Committee

Mr. Madhusudan
B. Agrawal

AAHPA8178J
&
00073872

Executive
Director

31.12.1979 01 .04.?:020 29.03.1955 1 0 None None

Mr. Yogesh M.
Agrawat

AACPAZ793C
&
00073673

Executive
Director

29.u.2000 01.04.2023 14.01.1972 0 None None

Mr. Rajesh M.
Agrawal

AACPNL792D
&
00302467

Executive
Director

30.04.2013 01.05.2023 31.03.1976 Audit - 0
sRc - t,--.., _
/o#

None

N
Mr. Chandrakant

Khetan
AAHPK56O6M
&
002341 18

Independent
Di rector

20.10.2008 18.07.2019 115.27
months

24.01.1946 ffis ffi,\f Audit
'.{fr;riftee

'44'r:iz



Mr. KH
Viswanathan

AUPK1873B
&
06563472

Independent
Director

30.M.2013 18.07.2019 115.27
months

11.01 .1946 1 1 Audit - 1

SRC - None
None

Prabhakar
Datat

ADKPD7258G
&
00544948

Independent
Director

13.06.2014 18.07.2019 115.27
months

09.01 .1953 Audit - 2

sRc-1
of 1 sRC

Dr. Anjana
GrewaI

AFNPG621 1 K
&
06896404

Independent
Director

13.06.7014 18.07.7019 115.77
montns

01.11 .'t953 1 1 sRc-1 None

Whether regular Chairperson appointed: Yes
Whether Chairpei!
# Re-appointed pursuant to retirem

ll. Composition of Committees
Name of
Committee

Whether Regular
chairperson
appointed

Name of Committee
memDers

Category (Chairperson/Executive/Non-Executive/ lndependent/
Nominee) S

Date of
Appointment

Date of
Cessation

1. Audit
Committee

Yes Chandrakant Khetan
Mannatal B. Agrawat
K H Viswanathan
Prabhakar Datat

MT

MT

MT

MT

Independent Director, Chairman of Committee
Non-Executive Chairperson of Company, Member of Committee
Independent Director, Member of Committee
Independent Director, Member of Committee

23-10-2008
15-07-2000
29-07-2013
05-08-2014

2. Nomination &
Remuneration
Committee

Yes Mr. Prabhakar Datal
Mr. Chandrakant Khetan
Mr. K H Viswanathan
Dr. Anjana Grewal

Independent Director, Chairman of Committee
Independent Director, Member of Committee
Independent Director, Member of Committee
Independent Director, Member of Comm'ittee

05-08-2014
27 -01-2014
29-07-2O13
30-04-2019

3. Risk
Management
Committee

Yes Yogesh M. Agrawat
Rajesh M. Agrawat
K H Viswanathan
Arvind K. Aerawal

Mr
Mr
Mr
Mr

Managing Director, Chairman of Committee
Joint Managing Director, Member of Committee
Independent Director, Member of Committee
Chief Financial Officer, Member of Committee

09-08-2017
09-08-2017
30-u-zoz1
09-08-2017

4. Stakehotders
Retationship
Committee

Yes Mr. Mannatal B. Agrawat
Mr. Rajesh M. Agrawal
Dr. Anjana Grewal

Non-Executive Chairperson of Company, Chairman of Committee
Executive Director, Member of Committee
Independent Director, Member of Committee

30-04-2019
29-07 -2013
05-08-20'14



of Board of Directors
Date(s) of Meeting (if
any) in the previous

Date(s) of Meeting (if
any) in the retevant

Number of Independent
directors'present *

Maximum gap between any two
consecutive (in number of days)

31st october 2023
5tn March 2024

Date(s) of meeting of the
committee in the retevant

Whether requirement
of Quorum met.

Date(s) of meeting of the
committee in the

Maximum gap between any two
consecutive meetings in number

31't Januarv 2024 31st October 2023-Thisinformationhastobemandatori[ybegivenforauditcommittee,
..to be fitted in onty for the current ouarter meetinps

V. Related Transactions
iance status (Yes/No refer note below

Whether prior approvaI of audit committee obtained Yes
Whether shareholder approvaI obtained for material RpT Material RPTS are onty with whotty owned subsidiary of the company-nd-harehotder.s approvat

is not required for such RPTS as per Regulation 23(5) of the Listine Reeutations.
Whether detaits of RPT entered into Dursuant to omnibus

have been reviewed bV Audit Committee

In the column "comptiance Status", comptiance or non-comptiance may be indicated by Yes/No/N.A. For exampte, if the Board has been composed in
accordance with the requirements of Listing Regutations, "Yes" may be indicated. Simitariy, in case the Listed Entity has no retated party transactions, the
words "N.A. " may be indicated.
lf status is "No" detaits of non-comptiance mav be qiven here.



Vl. Affirmations
ThecompositionofBoardofDirectorsisintermsof5EB|(ListingobtigationsandDisctosur@
The composition of the following committees is in terms of SEB| (Listing Obtigations and Disclosure Requirements) Regutations, 2015

a. Audit Committee
b. Nomination & Remuneration committee
c. Stakehotders retationship committee
d. Risk management committee (appticabte to the top 1000 tisted entities): Appticable

3. The committee members have been made aware of their powers, role and responsibitities as specified in SEBI (Listing obtigations and disclosure
requirements) Regutations, 201 5.
The meetings of the Board of Directors and the above committees have been conducted in the manner as specified in SEBI (Listing obtigations and disctosure
requirements) Regutations, 201 5.

before Board of Directors at the ensuins Board
Name & Designation:
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Compliance with regulation 46(3) with respect to accura6! of disclosures on the website
and timely updating

Yes www.ajantapharma. com

As per other regulations of the LODR:

It is certified that these contents on the website of the listed entity ore correct: Gouranq Shah

ll Annual Affirmations
Particulars Regulation Number Comoliance status (Yes/No/NAlrercr norc bcrow

Independent director(s) have been appointed in terms of specified
criteria of indeDendence' and/or'etisibititv'

16(1 )(b) e 25(6) Yes

Board comDosition 17(1\, 17(1A\ &.17(1Bl Yes
Meeting of Board of directors 17 (zl Yes
Quorum of Board meetinq 17 (ZAl Yes
Review of Comptiance Reports 17 (31 Yes
Ptans for orderly succession for appointments 17Ul Yes
Code of Conduct 17(s ) Yes
Fees/compensation 17 (61 Yes
Minimum Information 17(71 Yes
Comotiance Certificate 17(8 ) Yes
Risk Assessment & Manasement 17 (9\ Yes
Performance Evaluation of IndeDendent Directors 17 (101 Yes
Recommendation of Board 17n1 Yes
Maximum number of DirectorshiDs 't7A Yes
Composition of Audit Committee 18(1 Yes
Meetinq of Audit Committee 18(2) Yes
Rote of Audit Committee and information reviewed bv the audit
committee

18(3) Yes

Composition of Nomination & Remuneration Committee 19(1) & (2) Yes
Quorum of Nomination and Remuneration Committee meetins 19(2A) Yes
Meeting of Nomination and Remuneration Committee 19(34) Yes
Rote of Nomination and Remuneration Committee 19U\ Yes
Composition of Stakehotder RelationshiD Committee 20(1) & (2) & (2A) Yes
Meeting of Stakehotders Retationship Committee 20(34) Yes
Role of Stakehotders Retationshio Committee z0Al Yes
ComDosition and rote of risk manaqement committee 21 (1 ), (2), (3), (4) Yes
Meeting of Risk Manaqement Committee 21 (3A) Yes '1-'
Quorum of Risk Manaqement Committee 21(38) Yes //oY')Y\'^t'-
Gap between the meetings of the Risk Manaeement Committee 21(3C) Yes J/.s/ \(
VigiI Mechanism 2Z Yes / ll)l uwaex\:
Policy for retated party Transaction 23(1 ),(1A),(5),(6),(7) & (8) Yes ,/ \\9Y /S
Prior or Omnibus approval of Audit Committee for atl retated party
transactions

23(2), (3) Yes l/re



Approval for material retated party transactions 23(4\ No materiat related party transactions, save and
except with whotty owned subsidiary

Disctosure of related party transactions on consotidated basis 23(91 Yes
lqqrlposition of Board of Directors of untisted material Subsidiarv 24(1\ Yes
Other Corporate Governance requirements Mth respect to subsidiary
of tisted entitv

24(2), (3 ), (4), (s) & (6) 2a(2), (3) & (4) - Yes
24(5)&(6)-N.A.

Atternate Director to IndeDendent Director 25('l N.A.
Maximum Tenure 25 (71 Yes
Appointment, Re-appointment or removaI of an Independent Director
through speciaI resolut'ion or the atternate mechanism

2s(2A) Yes

Meeting of independent directors 2s(3) & (4) Yes
Familiarization of indeDendent directors 257\ Yes
Declaration from lndeoendent Director 25(8) & (9) Yes
D & O Insurance for IndeDendent Directors 25(10) Yes
Confirmation with respect to appointment of Independent Directors
who resigned from the listed entitv

z5(11) N.A.

Membershios in Committees 26(11 Yes
Affirmation with compliance to code of conduct from members of
Board of Directors and Senior manaqement personnel

26(3) Yes

Disctosure of Shareholdinq by Non-Executive Directors 26(41 Yes
Poticy with respect to Obtigations of directors and senior manaqement 26Qt & 26(51 Yes
Approval of the Board and sharehotders for compensation or profit
sharing in connection with deatings in the securities of the tisted
entitv

26(61 Yes

Vacancie! in respect Key ManageriaI Personnel 26A1\ &.26At2l N.A.
Note
1 In the column "Compliance Status", comp(iance or non-compliance may be indicated by Yes/No/N.A. For exampte, if the Board has been composed
in accordance with the requirements of Listing Regulations, "Yes" may be indicated. Simitarty, in case the Listed Entity has no related party transaciions,
the words "N.A. " may be indicated.
2 lf status is "No" detaits of non-comptiance may be given here.
3 lf the Listed Entity woutd like to provide anv other information the same may be indicated here.
||t ATTIrmaflons:
The Listed Entity has approved Materiat Subsidiary Poticy and the Corporate Governance requirements with respect to subsidiary of Listed Entity have
been comptied. ,-
Name & Designation:

ComDanv Secretarv /
1i I i;6,a 

' 
i::,
t::i



Gp aianta pharrrut limited
A.ianta House,

Charkop Kandivli (West),

Mumbai - 400 067

lndia.

r +9t 22 6606 1000

F +9L 22 5606 1200

E apmnance@ajantapharma.mm

W www.ajantapharma.com

Format to be submittcd twicc a ycar. on a halfycarly basis by thc listed cntity al the cnd ofcvcry 6
monlhs oflhc financial ycar

I. I)isclosurc of Loans / uarantccs / comfort lettcrs / sccuritics etc. rcfcr notc below

4lvlpe!qr4rrv 9!hlcr form ofdcbt advanccd bv thc listcd cnti
tl ntity Aggrcgate amount advanccd

durin six months

Nil Nil

Nil Nil

(B) Any guarantcc/comfort lettcr (by whatever name called) provided by thc listed entity dircctly
or indirectl . in connccti0n wilh anl loa s ora olhcr fonn of debt

Nil

NiI

Nil

Balance outstan
at thc cnd of
months (taking
account
invocation

Nil

Nil

Nit

Nil

din g

sir
into
an)'

dr'

Greot
Ploce
To
Work
Certified

controllcd them
Promotcr or any othcr cnlity Nil

Nil

Nit

Promotcr Group or any olhcr

Direclors (including relativcs)
or any othcr entity controllcd
!y thqq
KMPS or any othcr cntity

cntrt controlled b them

controllcd b thcu)

Aggrcgatc amount of
issuance during six
months

Untitt

Nil

Nil

Nit

Promoter or any other
enlity controllcd by
them

Promotcr Group or
any olhcr cnlity

I controlled by them l
I Dircctor. (including

I relativcs) or any other

I entity controlled by

Ith"m

NilNit
KMPs or any othcr
entity controlled by
thcm

Corporate ldentity Number - 124230MH1979P1C022059

t Ialf ycar ending 3 I " March 2024

{i19q!y qr !nclrccly l!9.
Iralancc outstanding at thc

end of six months

'l'l"pc (guarantce,
comfort lcttcr ctc.)

Nil



@ aianta pharma limited
Ajanta House,

Charkop Kandivli (Vr'est),

Mumbai - 400 067

lndia.

r +97 22 6606 1000

F +91, 22 6€i06 1200

E aplfi nance@ajantapharma.com

W www.ajantapharma.com

or a4lothcr lonn ol'dcbt availcd b
t: ntiqY

Promotcr or any olhcr
cntity controllcd by
thcm

Promoter Group or any
other entity controlled

Para D in thc abovc tablc

Type of security
(cash, sharcs etc.)

Aggrcgate value of
sccurity provided
du

Nil

Nil

Iralancc outstanding at
the end of six months

Nit

Nil

Nil

Nil
therr

[)irectors (including
rclativcs) or any othcr
cntity controlled by
thcm

Nil Nil Nil

KMPs or any othcr
cntity controllcd by
thcm
Il. Affirmations:
All loans (or othcr form ofdcbt), guarantecs, comfort lcttcrs (by whatever namc callcd) or sccurities

in conncction wilh any loan(s) (or othcr form ofdebt) givcn dircctly or indirectly by the listcd entity

to promoter(s), promoter group, dircctor(s) (including their rclatives)' kcy managerial personncl

(including thcir rclatives) or any cntity controlled by thcm are in the cconomic inlercsl of the

company.

/

Agrawal
CFOfil

Nit

Note
l. These disclosurcs shall cxclude any loan (or other form ofdebt), guarantec / comfort lettcr (by

whatevcr name callcd) or security providcd in connection with any loan or any othcr form of dcbt;

a) by a govcrnmcnt company to/ for the Govemmcnt or govcmment company

b) by the listcd entity to/for its subsidiary land joint-venture companyl whose accounts are

consolidated with thc listed cntity
c) by a banking company or an insurancc company; and

d) by the listed cntity to its employees or directors as a part ofthe service conditions

2. Ifthc Listed Entiry would like to providc any othcr information, the samc may bc indicated as

Greot
Ploce
To
Work.
Certified

Corpo rate ldentity Number - 124230MH1979P1C022059

(C) Any sccurity provided by the listcd entity directly or indircctly. in conncction with any loan(s)

six months

Nil

* |\

Nil
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