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AJANTA IN ‘THE NEXT FORTUNE 500’

LISTED IN

FORTUNIE,

INDIA

THE NEXT

Based on figures of FY ’14 taken by Fortune

1 3th

zoth

s s

in Top wealth creators for last 5 yrs.

in Drug and Pharmaceutical Companies

in Profitability

in Sales

| X8
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ON TOP OF THE LIST +e
' >
! I 1 I ‘ ] e f I 1 Ajanta Pharma 159855 | 23,333,650 14,067
E CO OMIG IMES Natco Pharma 2,241.00 464,456 7.447
BENNETT, COLEMAN & CO L'TD FRIDAY, 10 July 2015 m
Aurobindo Pharma 1.451.15 3,82,083 42374
Shilpa Medicare 896.65 3,75,639 3,457
Pharma Stocks oo sioss | s | 1o
Shasun Pharmaceuticals 363.60 289,721 2,185
that Outperformed Ganes i 50 [ s | e
Be h k l d 4 Marksans Pharma 88.40 213527 3618
nc mar n Ices Suven Life Sciences 235.30 212941 2,995
3 ? ¥ canbeat benchmark equity indi- Torrent Pharmaceuticals | 1.291.85 192,727 21,861
ces, Even small amounts invest-
? od carefully in good companies Sequent Scientific 802.50 1,78,333 331
can result in significant gains. Wockh 14574 1 16.061
Consider the wealth created DUCINIR ol VIS it
by pharma stocks since March Bliss GVS Pharma 161.30 1,63,259 1663
2009, For an investor who had .
put in 210,000 to buy Afanta Strides Arcolab 1.211.60 1,48,027 7,225
* Pharma shares in March Lupin 1,888.10 136,978 84946
2009, when it was trading "
att6.85. the Investment would Cadila Healthcare 1,898.50 1,04,658 38,870
be worth about 22331 lakh now, Ipca Laboratories 683.95 1,03,960 8631
excluding dividend or bonus shares. A
Similarly, 210,000 invested in Natco Pharma Abbott India 403435 1,03,049 8573
in March 2008 are now worth 24.65 lakh. Rajesh Sun Pharma Advanced 41950 81,157 9930
Mascarenhas compiles some other scrips that gen-
erated exceptionally good returns for investors who Sun Pharma 872.30 78,416 2,09910
chose to hold on to them. Dr.Reddy’s Lab 3,731.45 76,362 63644
Glenmark Pharma 1,035.05 65,593 29199
JB Chemicals 240.10 65,333 3077
Piramal Enterprises 953.15 49,068 16,447
Pfizer 2,008.65 34614 9190
Source : ETIG Database .
> ajanita
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APML JUMPS 19 RANKS

& Infos

LOD

BPML Building,
Goodlands, Mauntius
Tet: ) t

Pas (20 3 by
Emalk: v ' A SiINg?

B Directors

LAST YEAR RANKING 08 &

Ajanta Pharma
(Mauritius) Limited

Turnover : Rs 1,050 million

s Pharma (Maurtiun)  Linvied
(APML) 5 an established branded
genonca  pharmacoutical  player
n Ailnca, beng among the Top 5
companes in Franco Alnca as por IMS Febnury
2015, Many of company's brands have acquired
nadershin postions in the reguon, ranking
among top 3 brands n the segmaent. With the
obpoctve of satisfying the hoalthcace nood of the
rogon,. company markets comtomeed products
n mutple therapoutic segments of Anty Malanal

n Alnca and mtroducng many Testlo-markot
Procucts 10 Cater 10 those noods, resulting in
Dusicing some strong trands e Adedan (Ant
Malaral), Amaday (Cardhovascide), Fodate
(ron Supplement), Apdyl H (Cough Syrup)
and Faom (Antrbacterial). Thes has onabled the
COMpany 10 achwrve 2 highest growth among
op 10 companes n the regon, mos of them
bang multiratonals of long standng. APML's
operational  strategy backod Dy soamioss
manuiachunng and supply chan opomtion

'
-
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India Content Emerging w
Business Markets ?
Regulated Infrastructure
Markets
Fi.nan.cial Corporate Social
Highlights Responsibility
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tT

INDIA BUSINESS
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6 of 36

djanta



13th August 2015

THERAPY FOCUS -
Ophthalmology
NAnvaxx llluma «@g» Prisma
Dermatology
Zillion ) Avecea FAxys Z§Zlon
[Cardiology
-.::7 S New
—CDC NUVENTA Aureus Solestay|
Dedicated ts Cardiae Care Care witl a difference
Pain Management
ALMIRON MEXLON ‘
Energising Life .
Total MR Strength 3,000
-+ djanta
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INDIA SALES +e
Q1 FY “16 Sales — Rs. 144 cr. (Q1 FY “15 - Rs. 119 cr.)
India Sales Growth 21%, India Branded Growth 18% (excluding Institution)
60 - N 22%
50 -
6%
40 - /
34
32

o 30 T
U l"\.
2 i 58%

20 - 2 49% 16

f/1 0 10
10 - 7
O 4
Ophthalmology Dermatology Cardiology Pain Mgt. Institution
“Q1FY'M5 mQ1FY'16
Source: Company
- djanta
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WITHIN SEGMENTS WAY AHEAD

60% -

50%
50% -

45% 46%

30% -

20%  20% 21%

20% -
14% 13% 13%

10% -

0% -
Pharma Market Dermatology Cardiology = Ophthalmology Pain Mgt.

4 |[PM « Ajanta Pharma
Source: IMS, MAT June ‘15

djanta

9 of 36



13th August 2015

GROWING CONSISTENTLY FASTER THAN INDUSTRY e

40% -

35% -

30% -

25% -

20% -

15% -

10% -

5% -

0% -

38%
36%

29%

15%

10% 10%

Mar 12 Mar 13 Mar 14
4|PM 4 Ajanta Pharma

IPM - Indian Pharmaceutical Market, MAT Figures Source: IMS

| X8

37%

26%

14%
12%

Mar 15 Jun 15

djanta
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IPM - RANKINGS

/

Segment

Ophthalmology

Dermatology

Cardiology

Ajanta Pharma

o

o w
2
\
IIIII
)
-

i |

/

IMS MAT
June ‘15

1

1

4

N

IMS MAT
June ‘14

4

7

Source: IMS

L

Jumped 3 Ranks in 3 months
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INDIA BRANDED - CONSISTENT PERFORMANCE

450 -~
400 -
350 -

300 -

Rs. cr.

200 -

150 -

100 -

50 -

Source: Company

L

250 -

2006

2007

2008

2009

2010 2011

2012

2013

2014

2015
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’

NEW PRODUCTS LAUNCHED

\\

First line systemic therapy for acne For eye lashes growth

10 x 10 Tobkois / E“ oS S— ==
% " " // \ Bimatoprost Bve Droos A
Minocycline Hydrochloride :4 ke e
Extended Release Tablets /,6' oy cloria
Minonil ER 45 @ e
et [ e —
= 3

e,
: P
2310 Cogrn

Smos Fary reiy e

Reﬁnox_b

N G
LEER%

Dry eye management

For damaged hair

enriched face wash

R

10 x %0 Tadiety

Cinidipne, Oimesartan Medaxomil
and Chiorthalidone Tablets

Celavi-Trio
N\

India’s First Management of Hypertension

( Q1 FY ‘16 new launches - 7 (First to market - 2) J
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EMERGING MARKETS

L n B SR
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GLOBAL PRESENCE

+8
West Asia | cIS \:
(3 Countries) | :
:' South East E
____________ : G EE T Asia :
1 Latin ! A ) k ‘‘‘‘‘‘ (3 Countries) !
| America 1__ | ‘ _ k2 N
\_(4 Countries) /=~ L
. ] - SN i .
: ( 1 o ’
’ ' India !
Africa / ﬁ
(19 Countries) ,
______________ -
-
= Presence in 35+ countries in emerging markets
= Country specific brand portfolio enabling growth
-+ ajanta
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EMERGING MARKETS CONSOLIDATED REVENUE

(Rs. cr.) ) &
160 -

147
: Q1 Q1 140 -

Region FY ‘16  FY ‘15 Growth
120 -
100 -
Africa 147 114 29%
5 80 -
Asia 89 79 13% <
Latam 3 3 -20% L]
20 -
Total 239 196 22% i
Africa Asia Latam
MQ1FY'"15 w«Q1FY "6
- djanta
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EMERGING MARKETS - BUILDING BRANDS

Region No. of Brands Under
g Registered Registration
Africa 1,156 1,167
Asia 287 455
Latam 33 10
Total 1,476 1,632

Major Segments

Antibiotic, Anti-Malaria, Ortho

Antibiotic, Derma, Ortho, OTC,
Ophthal, Cardio, Gl

Ophthal, MED, Gl

17 of 36
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NEW PRODUCT LAUNCHES

AU ACING

i 5mi
Digalachse Hytrozthnd
Coirhaimic Satie USP O 1 Wi

Region

OmpaameChishdrge. |
Sthsin Qybringu USPR1% 30 '

ALOPATINE »

EYEDROPS

Africa

Q05ITES OLULAIRES i
e e

M‘.,g:w?

ALOFATING ;‘

T meors :

o

wjuritix &

—P

Asia

+o
Q1 FY*“16 Q1FY ‘15
1 11
§ 20 SACHETS
SR Co—
B rmazas e

) 3
Clopidogrel Tablets USP 75 mg
Clopidogrel Comprimés USP 756 mg

Clotrap 75

vt for O Sohtion
‘Ounobe

_ ‘Varuhcssndby gt Prarmd Lnkod

8, A e A P - 31 14,

S
odorr o

R e o
L w7

-
L .
= R e
: == ”'Alll“
NE + PP MO ALIELS
LEVOCETL}:LZ;O'E
BETAWT
TV t
S o= ‘:
/
|7
AKTHHAK 100 :
g
Z
&4
*
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REGU LATED MARKETS

e e e
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REGULATED MARKETS - USA

+
ANDAs status @ l‘
= Approved - 5 9 ¢ Q1 FY ‘16 consolidated sales Rs.
= Under approval - 20 ¢ 3 cr. (PY - Nil)
= Filing target every year > 6
/. Expected market size of ANDA
Launching 4 products shortly i\t filed - USD 1.5 billion (post
W' generic)
= 100% fill rate, no back orders , ,
, Solid dosage, Mix of Para Il, Para
= Own front end team havmg lIl. Para IV. No FTFs
excellent relationships ’ ’
djanta
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INFRASTRUCTU RE

[ Ee s L n B SR -
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MANUFACTURING

Formulation Manufacturing

= 3 existing facilities in Aurangabad (1 USFDA, UKMHRA, WHO Pre-Q, approved)
= 1 Facility at Mauritius
= Dahej facility under validation, regulatory filing batches thereafter
= Savli facility options being evaluated for some other location
APl Manufacturing

= 1 Facility in Aurangabad (Captive Consumption)

API Plant Paithan Plant

22 of 36
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R&D - THE CATALYST FOR GROWTH

+9

Many first to market Formulation, Team of 500+
: people
products to credit Analytical & API
Development
Niche, complex & Enhancing capacities & Spent I?S‘ 18 cr.
difficult to make capabilities, investing Q1 FY 16
products Rs. 80 cr. (5% of Revenue)
djanta
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FINANCIAL HIGHLIGHTS

e e e
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P&L - STANDALONE v

Q1 FY ‘16 Q1 FY ‘15

i

Exports

Rs. 191 cr.

(56% to Revenue)

Rs. 162 cr.

(56% to Revenue)

Domestic

Rs. 144 cr.

(42% to Revenue)

Rs. 119 cr.

(42% to Revenue)

Total Revenue

Rs. 341 cr.

Rs. 287 cr.

EBITDA

Rs. 110 cr.

(32% to Revenue)

Rs. 90 cr.

(31% to Revenue)

-
o
—]

Rs. 113 cr.

(33% to Revenue)

Rs. 85cr.

(30% to Revenue)

PAT

3

'

Rs. 81 cr.

(24% to Revenue)

Rs. 59cr.

(20% to Revenue)

4

13th August 2015

djanta



P&L - CONSOLIDATED

Exports

Q1 FY ‘16

Rs. 242 cr.

(62% to Revenue)

Q1 FY ‘15

Rs. 196 cr.

(61% to Revenue)

Domestic

Rs. 144 cr.

(37% to Revenue)

Rs. 119 cr.

(37% to Revenue)

Total Revenue

Rs. 391 cr.

Rs. 322 cr.

EBITDA

Rs. 123 cr.

(31% to Revenue)

Rs. 97 cr.

(30% to Revenue)

-
o
—]

Rs. 118 cr.

(30% to Revenue)

Rs. 87cr.

(27% to Revenue)

PAT

3

'

Rs. 84 cr.

(21% to Revenue)

Rs. 60cr.

(19% to Revenue)

4
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CONSISTENT TRACK RECORD OF GROWTH

-
1750 1 Consolidated Net Sales & PAT T 350 57% CAGR PAT
(Rs. cr.) 310 T ——————
31% CAGR Net Sales
1500 + 1’453 + 300
1250 + = Total Income T 250
=¢=Profit After Tax
1000 -+ 920 + 200
750 + + 150
500 + -+ 100
250 + + 50
0 - -0
2011 2012 2013 2014 2015 )
> ajanita
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FINANCIAL PERFORMANCE

+e
EBITDA Margin 34 Net l:{/\?rgin ;" 21
(%) 0
71 24
18 10 11
2011 2012 2013 2014 2015
2011 2012 2013 2014 2015
47 ROCE 52
RO(;:W al (%) 47
29 52 38
23
18
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
- djanta
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CONSOLIDATED KEY FINANCIAL INDICATORS

kY
Rs.
Particulars ‘ FY “11 ‘ FY “12 ‘ FY “13 ‘ FY “14 ‘ FY “15 %11 o :1156)
EPS 6 9 13 27 35 9 (7)
Cash EPS 9 12 17 32 41 11 (8)
EBITDA per share 11 17 26 43 59 14 (11)
EBITDA margin 20% 2% 24% 3% 35%  31% (30%)
PAT margin 0% | 1% 12%  19% | 21%  21% (19%)
R & D Exp. (Rs. cr.) 25 37 37 50 70 18 (11)
R & D Exp. (% to Sales) 5% 5% 4% 4 5% 5% (3%
+ BPSIGF Al oars calttiated/Bosk splioiisharseind fAceNaludofiRs. 2 Her share
djanta
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CONSOLIDATED KEY FINANCIAL INDICATORS

Particulars FY “11 FY 12 FY “13 | FY “14 | FY “15 %11 o :1156)
Book value per share (Rs.) 26 34 45 67 96 105 (74)
Dividend/share (Rs.) (FVvRs.2)  1.00 1.50 2.50 4.00 6.00 N.A. (N.A)
RONW 25% 29% 32% 47% 43%  42% (37%)
ROCE 18% 23% 38% 47% 52%  48% (47%)
Dividend payout 13% 13% 15% 18% 19% N.A. (N.A))

* Book Value of all years calculated post split of shares and face value of Rs. 2/- per share
djanta
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CONSOLIDATED KEY FINANCIAL INDICATORS

Particulars FY 11 FY 12 | FY*“13 | FY*“14  FY ‘15 (%11 E}( :1156)
Long term debt / Equity  0.36 0.35 0.19 0.12 0.06 0.05 (0.10)
Total debt/equity 0.83 0.67 0.32 0.22 0.09 0.07 (0.15)
Receivable days 76 77 60 63 65 70 (53)
Inventory days 83 92 59 48 40 34 (45)
Payable days 145 131 134 99 85 85 (113)

djanta
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CORPORATE
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RIGHT INITIATIVES FOR RIGHT CAUSE

= 136 diagnostic camps in different parts of the state

= 12,566 patients registered for these camps

= 6,372 free cataract surgeries at 40+ centres

= 11,771 patients took the benefit of Annachatra, the
subsidized food program

= Relief material to earthquake victims of Nepal

= Dustbins for clean India movement at Paithan town

Cataract Surgery Nepal Earthquake Diagnostic Camp Diagnostic Camp

33 of 36
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DISCLAIMER v

This presentation may include certain ‘forward looking statements’, based on
current expectations, forecasts and assumptions within the meaning of applicable
laws and regulations. They are subject to risks and uncertainties which could cause

actual outcomes and results to differ materially from these statements.

The Company disclaims any obligation to revise any forward-looking statements.
The readers may use their own judgment and are advised to make their own

calculations before deciding on any matter based on the information given herein.
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For updates and company information please visit our website:
www.ajantapharma.com

For specific queries, contact:

Rajeev Agarwal
rajeev.agarwal®@ajantapharma.com
022-66061377

Ajanta Pharma Limited

Ajanta House, Charkop, Kandivli (W), Mumbai 400 067
CIN No. - L24230MH1979PLC022059

NSE Symbol : AJANTPHARM ISIN: INEO31B01031 BSE Symbol : AJANTAPH Code: 532331
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THANK YOU!
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