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Galwan Conflict: The Collateral Damage ¥

Diamond Traders on the Edge as
Border Stand-off may Hit Exports

China and HK together account for 35% of shipments from India; trade already affected due to Covid

Sutanuka.Ghosal@timesgroup.com

Kolkata: Diamond traders saldan
escalation of India-China border
tension can hit exports further as
China and Hong Kong together ac-
count for 35% of diamond ship-
mentsfromIndia.

's gem and jewellery exports
Dlunged nearly 84% year-on-year in
April-May owing to the trade dis-
ruption caused by Covid-19 while
the fall in exports of cut and polis-
hed diamonds was more than 79%.
‘The unrest in Hong Kong over its ti-
eswithChinaexacerbated the crisis
by Tetall sales of dia-
mond, said traders. “The outbreak
of coronavirus globally and the tra-
de war between the US and China
had affected India’s diamond ex-
ports in 2019-20. Now the stand-off
‘between India and China is making
us more worried about export pro-
spects In FY21,” said Vipul Shah, vi-

Losing Shine

‘COLIN SHAH, Chairman, GJEPC

port Promotion Council (GJEPC).
India’s overall grOSs eXports of
gems and jewellery in the first two
months of this fiscal stood at
$572.18 million (e4,328.54 crore),
down 83.68% (82.31% In rupee
terms) from $3,506.04 million
(v24,468.11 cmre) a year ago, accor-
dingtothe GIEPC
EXports of cut anu pousnen dia-

Gems & jewellery exports plunged 84% In Apr-May
Polished diamonds exports fell 79%

$572.18 m 1 $389m
Gems & jewellery exports | Exports of cut and
in 2 months of FY21 i polished diamonds
Q Exports have been affected due to the lockdown
I of demat

globally. There have been signs nd
recovering In China, Australia and Europe

‘ted t0 $389.07 million (2,843.18 cro-
Te), dOWN 79.17% (77.42% 1n rupee
terms) from $1867.65 million
(13,033.41 crore) a year ago.

“Exports have been aﬂ'ecleli due
to the lockdown globally. There
have been signs of demand reco-
vering in China, Australia and
Europe. Large parts of the Gulf
and the USA are still in turmoil

id GJEPC chairman Colin Shah.
“The Industry is recoveringslow-
1y but surely with all the safety
norms. The industry will recover
faster if thereis credit availabili-
ty and quicker progress 1s made
on the ease of doing business.”

Mav]l Pmel ‘managing director of
Kiran Gq a diamond exporter,
sald thal 11' L‘ne India-China stand
off escalates then it will have an
impacton India'sdiamond exports
to the region. Patel has offices in
both Chinaand Hong Kong. “In the
past two months the local market
in China was doing good. Chinese
people were buying GIA certified
diamonds above 30 cents in size.
Now If the situation worsens, then
it will have an impact on diamond
purchase by the Chinese. Also, tou-
rists are not visiting Hong Kong,
which Is impacting sales of dia-
monds too,” he said.

Diamond miners who sell rough
diamonds to India’s diamond tra-

Chinese Social Media Users
Insult & Make Fun of India

Venkat.Ananth@timesgroup.com

Bengaluru: Chinesesocialmedia
users, whether citizens or offici-
als, are getting more and more ag-
gressive about India as the LAC
stand-off continues — and some
of the content is borderline ugly
andmuchof 1tdismissiveor insul-
tingabout India.

‘OnJune17, a China-based Twitter
account—@frankwhuwhu— twee-
tedout, “India is a perverted count-
ry”. On the Chinese Twitter clone,
Sina Weibo, a user called “Gonan”
posted a video showing some Indi-
ans throwing a, presumably Chine-
se brand, television set from their
balcony. The tagline simply read:
“Tt'ssounfair [can'tfind MadeinIn-
dia products around me. I am not
‘happy..Same as the whole worl

Seveml Chinese users on Weibo
have been more aggressive. One
user posted a screenshot of a We-
Chat conversation: “HOTPOT 1,
CURRY 0". Another user “Sea re-
view 2020” posted a video that dis-

dia — from Pakistan,
Chinaand Nepal.

A handle on Weibo
called “Liu Dong's Re-
quiem” satd, in someti-
mes fractured English:
“From ancient times,
theChinesehave never
been afraid of playing-

_If alarge number of
Indian troops are alre-
ady mobilized, the In-
dian groups...may not
Tnecessarily have logls-
tics support, considering Hindus-
tan Airlines (sic, the user meant
HAL) 1s nicknamed “widowma-
ker” and several others. The well-
known Indian defence company,
wewill wait tosee the joke.”

While the content on Wetbo 1s
largely for domestic consump-

Posts vary from calling India ‘perverted’ to saying there's a 3-line attack

tion, Chinese diplo-
matssay their pleceon
Twitter. Somet!
they offer aggressive
commentary on issues
concerning other co-
unirles, besides amp-
lifying official Chine-
sepropagandaviaThe
Global Times, CGTN,
andChinaDaily.

Hua Chunying and
Zhao Lijian, both from
China’s forelgn mini-
stry, have, for example, aggressi-
vely tweeted against the US du-
ring US-China face offs. Zhao, in-
cidentally was deputy chief of
mission in the Chinese embassy
inlIslamabad. So far Huaand Zhao
have stuck to official statements
onthe LAC stand-off.
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Minister’s Call to Ban Chinese Food

‘Bizarre’, Say Indian Restaurants

Ramdas Athawale says restaurants serving Chinese food should be banned

@ ANIANCHATTERJEE
Founder of Spediality Restaurants thatruns the chainMainland China

% People should know that weare an
\ Indian company, serving food made
LAY by Indian chefswith Indian ingredi-
ents. Qur chefs who have worked with chains
like Taj and ITCareall Indian

cotted. Chinese food and restaurants
that sell Chinese food should be closed

Anumeha.Chaturved]

@timesgroup.com down in India,” the minister said in a

tweet In Hinal.
New Delhi: Union minister Ramdas  Athawale was in news in March, when
Athawale said on Thursday that res- a video that went viral on social media

taurants serving Chinese food should
be banned and Indians should boycott
Chinese food.

Restaurateurs and chains In the busi-
Tess of serving Chinese food scoffed at

showed the Republican Party of Indiale-
ader chanting “Go Corona Go” ata pray-
er meeting, to ward off the coronavirus.
Hashtags like Indian Chinese and Gobi
Manchurian were trending on Twitter

the comments, calling those “bizarre” all through Thursday with memes and
and “ridiculous”. Jjokes and most users stating the cuisine
“People should know that we are an In-  had anyway been Indianised.

dian company, serving food made by Indi-
an chefs with Indian ingredients. Our
chefs who have worked with chains like
Taj and are all Indian,” said an
Chatterjee, the founder of Speciality Res-
taurants that runs the chain Mainland
China. Food made in India by Indians
cannot be equated to boycotting goods
made in China, Chatterjes said.

Rahul Khanna, a cofounder of Azure
Hospitality which operates the Mama-
goto chain of restaurants, said thecom-
ments were ridiculous. "I think weneed
‘toremind everyone that we live in a de-
mocracy. Whether I am selling Chinese
food or Nigerian food I have aright todo
30,"headded.

“Chinaisacountry that betrays. InIn-

“Chinese have not seen chowmetn in
thelr life,” stated @ADenzing, while
another user, @paneermakhani, as-

d if someone could initiate a peti-
tion to save gobi manchurian by
changingits name.

Anurag Katriar, president of Natio-
nal Restaurant Association of India
(NRAI) said politicians shouldn't be
playing to the gallery with such com-
menisoncritical matters.

“If you want to fight the Chinese, ple-
ase beserious. Chinese food in Indiais
made by Indians in Indian-owned res-
taurants. Ninety-percent of the ingre-
dientsused in these restaurants arelo-
cal barring some ellte restaurants
‘whichmight be importing some ingre-

dia, all Chinese products must be boy- dientsfrom China,” he added.

We Should not
Depend on China
Now: GadKari

tlon to rampup domestic manufac-
turing. The minister also said the
government is working on formu-
lating a new policy for import sub-
stitution. The remarks come In the
wake of border clashes between
the twonatlons in Ladakh.

Addressing a webinar on India's
electric vehicle roadmap post Co-
vid-19, the minister for road trans-
port and highways and MSME sa-
1d, “It1s time, which Idirectly want
to tell you because I was not using
those words, we should not depend
upon China now.”

Hesaiﬂeventhoughpresenﬂy L‘ne
pricesof Chinese g
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NOTICE
(For the attention of the Equity shareholders of the Company, mandatory
transfer of equity shares of the Company to Investor Education and
Protection Fund (IEPF),
This Notice is published pursuant o the provisions of Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules,
2016 (“the Rules”) notified by the Ministry of Corporate Affairs effective
September 7, 2016 and as amended from ime to time.
The Rules, inter alia, contain provisions for transfer of all shares in respect of
which dividend has not been paid or claimed by the sharehokders for seven
consecutive years ormore to[EPF.
In compliance with the requirements set out in the Rules, the Company has

Registered Office & Plant Location: Vilage-
Hedaval, Kiopoli Pai Rosd, Telika-Sudhagad
Knopoi, Raigath, Manarashira-410205

E
princpal offcs {f any)of Corporste Dablor

6. [Daie of cosura of Insalvency Resollon | 11thJune, 2020
Process

[ 7 | Lquidation commencamant date of 12th Juns, 2020 - Dats of Order

Corporate Debier 46th Jue, 2020 - Dats of Rsceipt of Order
6. |Name snd regitrton rumber ofhe | Sanjay Gupts
iquidetor Reg Ho: IBBUIPA-D02IP-NOUA2-CV201T- 201810364

9. [Addross and e-mald of the liguidator, as | C4E'135, Janskpuri New Daki- 110058

10.|Address and e-mail d o be used for
iquidat

Primus nssivency Resaiston and Valaton Pt Lid. PE)
Kol Road, Vidyaviar Wess,

Mumbal 400088 (Near Jody Gymkana)

E.mal D topwort@prinnsresolutions.in

N Delhi: to the concemed individually whose shares are :M:M“m,:m‘mwm Ty 2 3 oy ™
Union minister Jable 0 be transferted to the |EPF under fortaking Sy Srasiend
NitlglnGa.IdIimrlg action. mw«:mmwwmmmmmww-mmuwmm.mm
Thursday saidin- The Company has also uploaded full details of such and ih udy, 2020,

dia shomld mo shares due for transfer to |EPF on its website:

longer depend on www,ultramarinepigments.net. Sharehckiers are requesled lo refer to 8

China and inste- hitps: P 1 reports and results / mvam Mnﬂh\mnwmm\m‘:
ad focus on rese- vert s of hed dividends and th : e
arch and innova- o belransferred o the IEPF, Do 0620 Ao S

Shareholders may note that both the unclaimed dividend and
shares transferred to the IEPF Authority including all benefits accruing on such
shares, if any, can be diaimed back from the |EPF Authority after following the

Concemed Shareholders holding shares in physical form and whose shares
are fiable 1o be transferred to IEPF, may nots that the Company would be

g duplicate sh mieuuf by them for the
purpose of ranste issue, the
original share certificate(s) which am rng\s!erod in their name will stand
automatically cancelled and be deemed non — negotiable. The shareholders
may further note that the detalls uploaded by the Company on its website

) " .

duplicate share certificate(s) by the Company for the purpose of transfer of
shares to IEPF. pursuanlmm Rulas
I ication from the

| by 3. m’ 2020, the Cnmpany shall with a view to adhering with

tive and Indlan electric vemcle
companies are earning good pro-
flts by Importing parts, in the long-
term, the country should produce
everythinglocally.

“Without that, we don't have a go-
od future. Otherwise the Chinese,
somewhere they can give a reaso-
nable concessional rateat the star-
ting point, and when your industry
will achieve good production they
willchargemore. -PTI

the requirements of the Rules, transfer the shares to [EPF by the due date as
per the procedure set outin the Rules. No dlaim shall lie against the Company
in respect of unclaimed dividend amount and shares transfered to IEPF
pursuant to the said Rules.

@B ajanta pharma limited
(CIN No. L24230MH1979PLC022059)
Redg. Office: “Ajanta House”, Charkop, Kandivil (West), Mumbai — 400 067
Tel No. 022 66061000; Fax No. 022 66061200
‘website: www.ajantapharma.com; emall: investorgrievance @ajantapharma.com
NOTICE
FOR THE ATTENTION OF SHAREHOLDERS OF AJANTA PHARMA LIMITED
\thm.sm of Corporate A!mm( MCA") and the Securities Exchange uanrd of |
0 send|
m Nbucs of Annual Gpnpra Meeting ["AGM”), Annua\ Report zc nth
toshareho

I3 panderic suation and dfbeulies miohes n Sspaten o Pyl copon
Sending Notice of AGM and Annual Report through e-mail shall be sufficient|
compliance of the provision of the Companies Act, 2013, Rules framed
thereunder and the SEBI (Listing Obligations and Disclosure Requirements)|
Regulatiens, 2015,

We request the Members of Ajanta Pharma Limited ("Company”), who have not|
yet registered their emall address or bank account details, t register the same|
In respect of shares held in electronic form with the Depasitory through their
Depasitory Participantis) and in respect of shares held in physical form, by,
writing to the Company's Registrar and Transfer Agent (RTA), M/s. Link Intime|
India Private Limited, C 101, 247 Park, LBS Road, Vikhroli West, Mumbai - 400
083.

Forany queries on th tactthe
Company's Registrar and Share Transfer Agents, Mis. Cameo Corpurate
Services Limiled, Unit Ultramarine and Pigments Limited,

The Company has enabled a process for the limited purpose of receiving the
Company's annual report and natice of the AGM (Including remote e-vating

Building, 5th Floor, No.1, Club House Road, Chennai - 600 002, Phone:
044 - 28460390, Fax: 044 -28460129, e-mail.

ot Emﬂ'nbEr'na\. temporarlly pdate their emall
address on or before 25° June 2020, by accessing the
https:/y sction s required

For Uktramarine & Pigments Limited

i

“whose email address and mobile numbar are already

from
correctly updated. For AJANTA PHARMA LIMITED
sd

Date: 19.06.2020 Kishere Kumar Sahoo Mumbai, India i h
Place: Mumbai, India Company Secretary 18" June 2020 AVP - Legal & Company Secretary

Railwaysto
Terminate
Contract with
Chinese Co

OurBureau

ERil
e

Endless energy Inﬁnﬂe possmlhlles

New Delhi: The Indian Railwa-
ys has reached out to the World
Bank to terminate a signalling
and telecommunication cont-
ract awarded to a Chinese com-
pany for a section of the eas-
terndedicated frelght corridor,
citingnon-performance.

9 7150 Crore

COMMITTED TO SUPPORTING
THE COUNTRY ON EVERY FRONT

Meal Packets /

- 2 A
3,440 5

& 4,77,798 kg 3,55,980
PM-CARES Fund Food Grains
85,850 O™~ 1,200 Litres
Protective Masks - Sanitisers PPEkits |

Distributed across various states to the marginalized and daily wage communities s tee June 020

The move comes amid heavy
opposition to the participation n
oppasition o thoparticiparion EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31-03-2020 Ein Crores)
vernment contracts following STANDALONE CONSOLIDATED
tension on the border, where
Chinakilled 2o Indiansoldiers. 8l PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
u'f]g“ Sﬁﬁ“éﬁ‘e:éﬁnfﬁifé&é@t No. 31032020 | 31-122019 | 31-03-2019 | 31-03-2020 | 31-03-2019 | 31-03-2020 | 31122019 | 3103-2019 | 31-03-2020 | 31-03-2019
work on the 471-km Kanpur-De- (Audited) | ( (Audited) (Audited) (Audited) (Audited) | ( (Audited) (Audited) (Audited)
et e e 1. Total Income from Operations 783040) 754361  6610.13| 29791.06| 2530072|  7.84148]  7,60366| 664965 29,02078| 2539902
g&zﬂ?ﬂﬂgggf‘ 2. | Net Profit for the period (before Tax and E items) 698.23 2,343.28 1,634.30 6,983.29 8,100.50 664.23 2,386.47 1,641.10 7,029.98 8,090.44
dor Corporation 3. | Net Profit for the period before tax (after items) 698.23 2,343.28 1,634.30 6,983.29 8,100.50 664.23 2,386.47 1,641.10 7,029.98 8,090.44
rcem 4. | Nat Profit for the period after tax (after items) 435.71 1,642.35 1256.13| 488616 576372 473.99 1,666.81 125266  497227|  5741.38
lementing cn;m Total Comprehensive Income for the period [Comprising
Contractisfor gf;;{sﬁ:— ssmme 5. | Profit for the period (after tax) and Other Comprehensive (92.52) 1,698.88 1,216.78 4,336.37 5,703.18 (55.08) 1,723.34 121322 441842 5,680.79
stenaling®  Conminicar Income {after ax)]
on 471-Km gglpsth%ﬂ%léh lilélg 6. | Equity Share Capital (Face Value ¥ 10 per share) 1,974.92 1,974.92 1,974.92 1,974.92 1,974.92 1,974.92 1,974.92 1,974.92 1,974.92 1,974.92
I
Satern’” National  Ratl. 7. | Other Equity (as per audited balance sheat as at 31+ March) 3310164| 32,32802 3342151| 8257142
?:::::“ ?ﬁgne;};ﬁﬁ“ﬁf Eamings per Share (of ¥ 10 each) (for continuing and
corridor tute of Signal s discontinued operations) (in ¥)
catlon Gruup,al?agggioglglg?g " | Basic 221 8.32 6.36 24.74 29.18 240 8.4 6.34 2518 29.07
JeCtworth e471crore in 2016, Diluted 2.21 8.32 636 24.74 29.18 2.40 B.44 634 25.18 29.07
DFCCIL hasreached outto the Notes: 1. The above financial results of the Company wer y the Audit Committee dtakenonrecord 2. The above is an exiract of the detailed format of Quarterly Financial Resuits filed with the Stock Exchanges under
‘World Bank, which is funding
the project, to cancel the conE by the Board of Directors at the meetings held en 17* June 2020. These results have been audited by the Statutory Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the
ract. PI‘Ogl:QES in the project Auditors of the Company. quarterly financial resuls are available on the Stock Exchange websiles (www.bseindia.com and www.nse-india.com)
has been only 20% since the and also at the Company’s website (www.recindia com).
contract was awarded, accor-
dingtodetails shared by thera- For REC Limited
{lway ministry. Sanjeev Kumar Gupta
The move 1s not related to the Place: New Delhi # Winner of Golden Peacock Award # Recipient of NSE Market Achiever Award # CIMSME Award oMD an!l Director (I‘echni:al)
Dborder tensions with China Date"ﬁ“.]unezmu # ICAI Award for Excellence in Financial Reporting DIN - 03464342
ancl1 is “%r?lyi '(Iﬂlglé}lgenlﬂl, a -
senlor official to 3
. i =
1 This Is the only DIECCIL pro- REC Limited i coverment of india Enterprise) | Core-4. SCOPE Complex, 7 Lodhi Road, New Delhi-110003, Tel:011-43091500 | - Follow uson: _ todonniosd fhf’ i et
Dany, the official sald. (Formerty Rural Electrification Corporation Limited) CIN: L40101DL1969G0I005095, Web.: www.recindia.com @ areclindia rhe quamgﬁ:ﬁg
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