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(1st Quarter, FY 2O2O Consolidated Results)

Mumbai, 31"t July 2019: Ajanta Pharma Limited, a specialty pharmaceutical formulation

company reported today iis performance for lhe l"rquarter ended 3Oh June 2019'

Ql FY 2020 performance highlights (compared to Ql FY 2019)

. lncome from operations at Rs.6'12 cr. against Rs. 511 ct'' up 20%.

o EBITDA at Rs. 168 cr. against Rs. 157 cr., up 77o; EBITDA at 28yo of revenue.

. Profit after lax at Rs. 1 15 cr. against Rs. 106 cr., up 87o, PAT at 19% of revenue

lndia

For Q1 FY 2020, India sales was Rs. 194 cr. (against Rs. 178 cr'), up 9%.

As Der IMS MAT June 2019, we have posted healthy growth of 18% in Cardiology (segment

growth of 12o/o), 160/o in Ophthalmology (segment growth of 10o/o\, 13o/o in Dermatology

(segment growth of 11%) and 18% in Pain Management (segment growth of 10%).

Exports

Q1 FY2O2O, total export sales were Rs. 404 cr. (against Rs. 324 cr') posting growth of 25%

. Emerging Market branded generics sale was Rs.221 cr' (against Rs.209 cr.) posting

6% growth. Out of which
. Africa branded generic sale was Rs. 92 cr. (against Rs. 77 cr.) posting 20olo

growth.
. Asia branded generic sale was Rs. 126 cr. (against Rs. 129 cr.) posting 3olo de-

growth.
. US generic sale was Rs. 102 cr. (against Rs.61 cr.) posting 67% growth.

. Africa Institution sale was Rs. 81 cr. (against Rs. 54 cr.) posting 50% grovvth.

In US during Ql FY 2020, we received 3 ANDA final approval and filed 3 ANDA with US

FDA. Out of 30 final approvals, we have commercialised 28 products. 25 ANDAs are

awaiting US FDA approval. Company plans to file 10 lo 12 ANDAS during this financial
year.

During Ql FY 2020, R&D expenses were Rs.40 cr., (Ql FY 2019 Rs. 41 cr.) which is 7% of

operating revenue.
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About Ajanta Pharma Limited
Ajanta Pharma is a speciality pharmaceutical formulation company having branded generic

business in India and emerging markets, generic business in US and institulion business in

Africa. Many of company's products are firt to market and are leading in their sub{herapeutic

segments.

Company's state of the art R&D centre for formulation development and API is located at

Mumbai, having a team of 700+ scientists. Company has 7 world class manufacturing facilities

located in India and Mauritius.

For last 1O financial years, company has posted healthy performance with its consolidated

total income growing at 20% CAGR and net profit at 31% CAGR.

For more details visit www.aiantaoharma.com. You could also follow us on twitter for regular

updates - www.twitter.com/aiantaoharmaltd

For specific oueries. contact:
Rajeev Agarwal fel +91 22 66061377 Email, @
Abhineet Kumar Tel: +9'l 22 66061814 Email: abhineet.kumar@aiantapharma.com

Reuters: AJPH.NS, Bloomberg: AJP:lN, NSE: AJANTPHARM, BSE: 532331
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Statement of Consolidated Unaudited Financial Results for the quarter ended 30 June 2019

10. Figures for the previous periods have been regrouped, wherever necessary, to correspond with t!y|ll!l',gr{f the current penod
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Notes :

1. The above results have been reviewed by Audit Committee and approved by Board of Directors at their meeting hetd on 31 July 2019.

2. Statutory Auditors have carried out Limited Reviev/ of the financial results for the ouarter ended 30 June 2019.

L The consohdated financial results of the Company, its wholly owned subsidiaries and step-down subsidiary ("the Group") have been prepared as
per Ind AS 110 on Consolidated Financial Statements. There is no minority interest.
4. The figureJ for the quarter ended liarch 31, 2019 are balancing figures between audited figures in respect of futt financial year and unaudited Dublished
figurer upto the third quarter.

5, Durjng the quarter, 1,000 equity shares of t 2 each, fully paid up, were allotted upon exercise of vested options pursuant to the Employees Stock
Options Scheme, 2011, reaulting in an increase in the paid-up share capitat by t 2,000 and securities premium account by I0,12 crores.
6. The Group has adopted the modified retrospective approach as per Ind AS 116 - Leares to account for its leases, effectjve from reporting periods
beginning 1 Aprit 2019. This has resulted in recognising right of use aasets of ( 34.97 crores and a corresponding tease liability of { 39.02 crores by adjusting
retained earnings by i 2.65 crores (net of deferred tax of I '1.40 crores) as at 1 Aprit 2019. ln the statement of profit and Loss for the current period,
operating tease expenses has changed from rent to depreciation cost for the right of use assets and finance cost for interest accrued on lease ljabitjty. Due
to this change, current quarter profit before tax is Lower by { 0.05 crores. To this extent, performance for the current Deriod ended 30 June 2019 js not
comparable with previous period results.

7. The Group operates exclusivety jn one reportabte business legment i.e., pharmaceuticals .

8. There are no exceptional items.

9. The Standalone Flnancjal Resutts are avallable on the companys website www.ajantapharma.com.
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Statement of Standalone Unaudited Financial Results for the ouarter ended 30 June 2019

Notes I

1. The above resuLts Mve been reviewed by Audit Committee aM approved by the Board of Directors at their meeting held on 11 Juty 2019.

2. Statutorv Audjtors have carried out Limited Review of the fiMncial resutts for the quarter ended 30 June 2019.

3. The figures for the quarter ended March 31, 2019 are balancing figures between audited figures in respect of full tlnancial year and unaudited

published figures upto the third quarter,

4. Other income incLudes :

5. During the quarter, 1,000 equity shares of ( 2 each, futLy paid up, were allotted upon exercise options purslant to the Emptoyees

Stock Options Scheme, 2011, resulting in an increase in the paid.up share capitat by { 2,000 and securities premium account by t 0.12 crores.

6. The Company has adopted the modified retrospective approach as per Ind AS 116 - Leases to account for its leases, effective from reporting
periods beginning 1 April 2019. This has resuLted in recognising right of use assets of ( 28.14 crores and a corresponding Lease liability of { 31.95

crores by adjusting retained earnings by { 2.48 crores (net of deferred tax of { 1.31 crores) as at 1 April 2019. In the statement of profit and loss

for the current period, operating Lease expenses has changed trom rent to depreciatjon cost for the right of use assets and finance cost for interest

accrued on lease tiabjlity. Due to this change, current quarter profit before tax is lower by { 0.03 crores. To this extent, performance for the

current perlod ended 30 June 2019 is not comparable with prevlous penod results.

7. The Company operates etctusivety in one reportable business segment i.e., "Pharmaceuticals .

8. There are no exceptional items.
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