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BSE LIMITED
Phiroze Jeejeebhoy Towers
Datal Street,
Mumbai - 400 001

Dear Sir,

Ajanta House,

Charkop, Kandivli West,

Mumbai 400 057

lndia

T +91.22 5606 1000

F +91 2266061200
E info@ajantapharma.com

W www.ajantapharma.com

National Stock Exchange of India,
Exchange Plaza, 5th Ftoor, Ptot no. Cl1, G Btock,
Bandra Kurta Comptex, Bandra (East),
Mumbai - 400 051

Scrip Code: BSE - AJANTPHARI 532331/ NSE - AJANTPHARfti EQ

Re: Compliance with Reg. 27(2) of the Listing Regulations - Report on Corporate Governance

Pursuant to Regutation2T(21of the Listing Regulation, enclosed ptease find:

1. Quarterly Comptiance Report on Corporate Governance for the quarter ended on
31't March, 2017.

2. Yearty report for the financial year ended 31st March, 2017.

Thanking You,

Yours faithfully,
for;$NTA PHAR 
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Sr. G.lvl. - Legal &
Company Secretary

Encl.: a/a
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1. Name of Listed Entity
2. Quarter ending

: Ajanta Pharma Limited
: 31st March,2017

l. Composition of Board of Directors
Titte
(Mr.
/ Ms)

Name of the Director PANS
& DIN

Category
(Chairperson
/Executive/
Non-
Executive/
independent
/
Nominee) &

Appointment
in the current
term
/cessation

Tenu
re

No of
Directorship
in tisted
entities
including this
tisted entity
(Refer
Regutation
25(1) of
Listing
Reeutations)

Number of
memberships in
Audit/ Stakehotder
Committee(s)
inctuding this listed
entity (Refer
Regutation 26(11 of
Listing Regutations)

No of post of
Chairperson in
Audit/ Stakehotder
Committee held in
tisted entities
inctuding this listed
entity (Refer
Regulation 26(11 of
Listing Regulations)

.SAME AS PREVIOUS QUARTER"
ll. Composition of Committees

.SAitAE AS PREVIOUS QUARTER'
lll. Meeting of Board of Directors
Date(s) of Meeting (if any) in the previous quarter Date(s) of Meeting (if any) in the

retevant quarter
Maximum gap between any two consecutive (in number of
days)

26th October,2016 24tn January, 2017
18th March, 2017

89 (exctuding meeting days)

lV. Meeting of Committees
Date(s) of meeting of the committee in the
relevant quarter

Whether requirement of
Quorum met (detaits)

Date(s) of meeting of
the committee in the
previous quarter

Maximum gap between any two
consecutive meetings in number of days*

Audit Committee:
24th January,2017
18th March, 2017

Stakeholders' Relationship Committee:
24th January, 2017

Yes, att the Committee
members were present

Yes, att the Committee
members were Dresent

26'n October,2016

26th October,2016

89 (exctuding meeting days)

89 (excluding meeting days)
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V. Related Party Transactions
Subiect Comptiance status (Yes/ No/ NA) refer note below
Whether prior aoproval of audit committee obtained Yes
Whether sharehotder approval obtained for material RPT NA

Whether detaits of RPT entered into pursuant to omnibus approval have been reviewed by
Audit Committee

Yes

yl. Affirmations
1. The composition of Board of Directors is in term5 of SEBI (Listing Obtigations and Disctosure Requirements) Regulations, 2015,

2. The composition of the foltowing committees is in terrlts of SEBl(Listing Obtlgatlons and Disctosure Requirements) Regutatlons, 2015
a. Audit Committee
b. Nomination & Remuneration committee
c, Stakehotders retatlonshlp committee

3. The committee membe6 have been made aware of their povrers, role and responsibitities a5 speclfied in SEBI (Listing obligations and dlscto8ure
requirements) Regutations, 201 5.

4. The meetings of the Board of Directo6 and the above commlttees have been conducted in the manner as speclfied in SEBI (Listing obtigations and
disclosure requlrements) Regutations, 2015.

5. This report witt be placed before Board of Directors at the ensuinc Board meetin!.
Name & Designation : Gaurang C. Shah
Company Secretary / Comptiance Officer / Managing Director / CEO: Company Secretary & Compliance Officer

For AJANTA PHAR 4A LIMITED
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GAURANG S];FAH

Sr. G.tt. - Legal & Company Secretary
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1. Name of Listed Entity
2. Financial Year ending

: Ajanta Pharma Limited
: 31st March,2017

l. Disclosure on website in terms of Listing Regulations
Item Compli ance status (Y es I N ol NA)rerer nore beror

Details of business Yes
Terms and conditions of appointment of independent directors Yes
Composition of various committees of board of directors Yes
Code of conduct of board of directors and senior manaqement personnel Yes
Details of establishment of vigiI mechanism/ Whistte Blower policy Yes
Criteria of making payments to non-executive directors N.A. as disclosure is made in Annual Report
Poticy on deatinq with retated partv transactions Yes
Policy for determininq'material' subsidiaries Yes
Detaits of famitiarization programmes imparted to independent directors Yes
Contact information of the designated officiats of the listed entity who are responsibte for
assisting and handting investor grievances

Yes

E-mail address for grievance redressal and other relevant detaits Yes
Financial resutts Yes
Sharehotding pattern Yes
Details of agreements entered into with the media companies and/or their associates N.A.
New name and the otd name of the listed entity N.A.
ll AnnualAffirmations
Particulars Regulation Number Co m p I i a n ce sfafus (Yesl N ol N A)rerer note betow

Independent director(s) have been appointed
in terms of specified criteria of
' independence' and / or' eligibi litv'

16(1)(b) & 25(6) Yes

Board composition t7(1) Yes
lleetinc of Board of directors t7(2) Yes
Review of Compliance Reports 17(3) Yes
Plons for orderlv succession for appointments 17(4) Yes
Code of Conduct t7(s) Yes
Feeslcompensation t7(6) Yes
Minimum lnformation t7(7) YeS z1)fi;-:2,
Compli ance Ce rti fi cate t7(8) Yes //cry{;'\ ,r
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Rfsk Assessment & l,lianagement 17(9) Yes

/

Performance Evaluation of lndependent
Directors

t7(10) Yes

Composition of Audit Committee t8(t) Yes
lleeting of Audit Committee t8(2) Yes
Composition of nomination & remuneration
committee

1e(1) e e) Yes

composi ti on of Stoke holde r Re lati onshi p
Committee

20(1) e e) Yes

Composition and role of risk management
committee

21(t),(2),(3),(4) Risk Management Committee is not formed as
it is Not Appticable to Aianta Pharma Limited.

Vigil Mechanism 22 Yes
Policy for related porty Transaction 23(t ),(5),(6),(7) & (8) Yes
Prior or Omnibus approval of Audit
Committee for all related party transactions

23(2), (3) Yes

Approval for material related party
transactions

23(4) N.A. as there are no materiat related party
transactions which need aooroval-

Composition of Board of Directors of unlisted
material Subsidiarv

24(1) N.A. as att subsidiaries are incorporated
outside India.

Other Corporate Governance requirements
with respect to subsidiarv of listed entitv

24(2),(3),(4),6) e 6) 24(2),(31& (4) - Yes
24F) e. (6) - N.A.

lrlaximum Directorship & Tenure 25(t) & (2) Yes
Meeting of independent directors 25& e H) Yes
Fami liarization of i ndependent di rectors 2s(7) Yes
Memberships in Committees 26(1) Yes
Affirmation with compliance to code of
conduct from members of Board of Directors
and Senior management personnel

26(3) Yes

Disclosure of Shoreholding by Non-Executive
Directors

26(4) Yes

Policy with respect to Obligations of directors
and senior management

26e) e 26F) Yes

Note
1 In the column "Comptlance Status", comptiance or non-compliance may be indicated by Yes/No/N.A. For exampte, if the Board has beg!=.-
compo6ed in accordance with the requirements of Listing Regutations, "Yes" may be indicated. Simitarty, in c6e ihe Listed Entlty hatdim\
party transactions, the words "N.A." may be indicated. //_ra-\'O
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2 lf status is "No" details of non-comptiance may be given frere.
3 lf the Listed Entity woutd tike toprovide any other information the same may be indicated here.

The Listed Entlty has approved ilateriat Sub6idiary Poticy and the Corporate Governance requirements with r6pect to subiidiary of Listed Enflty
haYe been comDlied.
Name & Designation : Gaurang C Shah

/ Comptiance Officer / Managinq Director / CEO :

For AJANTA PHARI A LIMITED

Sr. G.M. - Legal & Company Secretary
CI6F.NYC SHAH


