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Economy: Macro, Micro & More

Urgent Govt Action to Support Telecom Industry Sought

»>FromPage1
Later, at the earnings call, he ex-
panded on the discussions with
New Delhi, saying the Indian gov-
ernment has been urged to take
“urgent action” to support the
continuation of a three-private
sector plus one public sector play-
er market, which included the

loweringof licencefeesandtaxes, S— count of basisof AGR.
besides the setting of afloorprice ~Thegovernmenthas  licence Vodafone Idea was the worst hit,
toeliminate predatorypricing.  sofarrefusedto fees, spec- followed by Bharti Airtel, which
The government has so far re- provideanyreliefon  trum us-  has topay about 235,500 crore, and
fused to provide any relief on  thosedues,unless age Tata Teleservices, which hasnear-
those dues, unless directed by the  directed by the charge,  ly?14,000 crore dues. All three had
Supreme Court, whose order last  supreme Court interest filed review petitions, which was
October widening the definition and pe- rejected mid-January.  This

of AGR had left 15 telcos facing
overz1.47lakhcroreinduesonac-

nalties. Licence fees and spec-
trumusage chargeare paidon the

prompted the threetofileamodifi-
cation petition, urging the court

toallow negotiations with the De-
partment of _Telecommunica-
tions (DoT) on the modalities and
timelines for payment. The court
is yet to hear the application.
“There's been considerable en-
gagement from the government
and we await the outcome of the
modification ~ application _filed
with the Supreme Court in the

AGR case in the coming weeks,”
said Read.
Cash-strapped Vodafone Idea,
currently holds 11.15% in Indus
Towers and may raise 4,000-4,500
crore by selling its stake in the
merged Indus Towers- Bharti In-
fratel entity But the delays in gov-
ernment approval has pushed
back the closure of the merger.

Buffer Inventory Gettlng Exhausted
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“The China scenario is turning into a
nightmare, with no commitment from
vendors on when materials can move,”
said Manmohan Ganesh, COO of online-
exclusive electronics company BPL In-
dia. He said the company’s buffer inven-
tory is getting exhausted.
“Itcanbecomeasevere shortage for tele-
vision panels. Some vendors operating
from Hong Kong have already raised pri-
ces of panels by 5-7%, taking advantage
of the situation. If the lockdown conti-
nues... the shortage could stretch to a
mon(horso,"sa)d Ganesh.

Companies said the slowdown of port
operations is another threat.

“If the shutdown continues beyond the
stipulated date of February9, there would
bedisruptionsfor sure,” said Sunil Vacha-

ni, chairman of domesti manu-  they open on February
facturer Dixon Technologies.
fz rsare forahit. are h:

,” MG Motor In-
dia president Rajeev Chaba said. “We
-t th because of pending

Harkirat Singh, managingdirector of Wo-
odland, which imports 10% of shoes and
specialised raw material from China, said
the company may lose business.

“We are trying to shift Chinese produc-
tion to other locations. However, it takes
time. If the Chinese government conti-
nues the shutdown, there could be 5-10%
of businessloss,” hesaid.

MOBILE HANDSETS

India’s handset industry is days away
fromtrouble. Pankaj Mohindroo, chair-
man of the India Cellular and Electro-
nics Association, said the industry will
feel the pain next week unless Chinese
factories resume full operations from
Monday.

Lava chief manufacturingofficer Sanje-
ev Aggarwal said: “The supply chain is
certainly getting impacted and we need
to think of alternatives already, else it
will lead to a major disruption... The si-
tuation is precarious.”

AUTOMOBILES

The automobile industry could be im-
pacted if thesupply of partsisdisrupted.
“The Chinese are on extended holiday,
so we don’t know the extent of disrup-
tion. We will have more clarity once

orders. Our production will get disrup-
ted thismonth.”

The company has 18,000 bookings for
SUV Hector and 2,400 orders for ZS EV,
launched last month.

renewemissionnormsbecomeeffective.
“If the situation does not improve, the-
reisafear that we may notbeable tocon-
clude the sale of BS-IV vehicles before
March 31 and that is because of the ab-
sence of onepart,” said Pawan Goenka,
MD of Mahindra & Mahindra. “We may
have to request the Supreme Court to
extend the deadline in this unforeseen
circumstance.”

“We won’t be directly impacted by this
virusoutbreak. Butafew of our compo-
nent makers may have some sourcing
from China and they may be impacted.
As of now, we are not seeing any im-
pact,” said Kenichi Ayukawa, mana-
gingdirector of Maruti Suzuki, India’s
largest carmaker.

DIAMOND & SEAFOOD

Diamond and seafood exporters foresee
alossof business.

“Sales of diamonds pick up during the
ChineseNew Year,”said Vipul Shah, adi-
amond exporter. He said sales and enqui-

ries from the region had dropped.
Seafood exporters are getting stranded,
said Rahul Kulkarni, director of West-
Coast Fine Foods.

“Demand from China has tanked and
processors are stuck with inventory. It's
going to be an issue, with no immediate
marketaccessavailability. ]tw illhavean
impacton farm gate prices,” he said.
With a slump in its own shrimp produc-
tion, China had been buying large quanti-
ties of Indian seafood in the past twoyears.

SPICES

Another vulnerable segment is spices,
especially cumin and chilli, which are
sold to China.

“If it prolongs for the next two months,
exports will be hit as the harvest of seve-
ral rabi spice crops is in March-April
Chilli harvest has already started,” said
Rajiv Palicha, chairman of the All India
Spices Exporters’ Forum. The slump in
orders may lead toa dip in prices as well,
headded.

India exported over 246,500 crore
worth of seafood and 219,500 crore of
spiceslast year:

RUBBER

The rubber industry expects a slow-
downas China is thelargest consumer of
natural rubber.

“Demand slump and the general travel
restrictions may reflect on prices. Everyt-
hing will depend on how fast China can
contain the disease,” said Rajiv Budhraja,
director general of the Automotive Tyre
Manufacturers’ Association.

Not everything is negative. The outbre-
ak pulled crude oil pricesto the lowest le-
velinmorethanayearand made cooking
oils cheaper as China is amajor buyer.

TRADE
Bankers say it is too early to assess the
impact of the spread of the coronavirus
in Chinaon trade with India

“So far, we have not seen anything in the
numbers or even anecdotally to suggest
that there has been an impact. It could be
that it is too early to judge the impact be-
cause trade will be hit badly only if this
virus continues to spread,” said a senior
executiveatalarge pri
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Extract of Unaudited Consolidated Financial Results

@D ajanta pharma limited

for the quarter and nine months ended 31 December 2019

% in Crore
Quarter | Nine month Quarter Year
Particulars ended ended ended ended
31/12/2019 | 31/12/2019 | 31/12/2018 | 31/03/2019
1 | Total Income from Operations 651.21 1,905.91 485.11 2,055.37
2 | Net Profit for the period before tax (before 175.44 489.52 92.96 514.27
exceptional and/or extraordinary items)
3 | Net Profit for the period before tax (after 175.10 488.11 92.96 514.27
exceptional and/or extraordinary items)
4 | Net Profit for the period after tax (after 107.55 338.54 125.39 386.97
exceptional and/or extraordinary items)
5 | Total Comprehensive Income for the period 109.38 339.21 66.71 383.74
(comprising profit for the period after tax and
other comprehensive income after tax)
6 | Equity Share Capital 17.54 17.54 17.69 17.54
7 | Reserve (excluding Revaluation Reserve) as 2,227.67
shown in audited balance sheet of
31 March 2019
8 | Earnings Per Share (FV of ¥ 2/- each) 12.33 38.80 7.60 43.97
(a)Basic-in% 12.32 38.79 7.60 43.96
(b) Diluted - in ¥
Key information on Standalone Financial Results :
Quarter | Nine month | Quarter Year
Particulars ended ended ended ended
31/12/2019 | 31/12/2019 | 31/12/2018 | 31/03/2019
Total Income from Operations 530.55 1,635.74 451.85 1,772.62
Profit Before Tax 165.77 483.05 125.70 513.05
Profit After Tax 108.32 352.62 95.47 391.76
bank. Total Comprehensive Income 107.58 350.39 95.15 390.48

Industry Wants Benefit for All Cos
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The budget proposes to defer the tax pay-
ment by five years or when the employee
leaves the company or sells the shares,
whichever is earlier. This will help add-
ress the cashflow problem faced by emp-
loyees whodonotsell the shares immedi-
ately and make Esops a more attractive
tool for startups toretain talent.

Angel investors and lobby groups are
set topetition the PMO for wider applica-
tion of the beneficial regime. The go-
vernment is keen to foster entreprene-
urship and encourage startups as it sees
them as a source of genera-

of post-budget representation:

Industry wants the Esop benefit to be
extended toall companies across sectors
and not just startups. “The proposed
change in the budget on Esops should be
extendedtoall houldnot

country recognised by the IMB will be
eligible for this benefit, said Sachin Ta-
paria, chairman of LocalCircles.

Angel investors pointed out that relief
is only for five years and does not match
taxtoi Besides, employe-

berestricted tostartups only,”said Vikas
Vasal, national leader, tax, Grant Thorn-
ton in India. “Ideally, if the taxability is
shifted at the time of sale itself, it would
provide a real boost to such schemes and
help startups and MSME (micro, small
and medium enterprises) to attract and

retain talent.”
MeitY held a discussion with industry on
said a person aware of the mat-

es will still be faced with a cashflow pro-
blem after five years or when they leave
the company. Unless there is a liquidity
eventsuchasamergeroranacquisition,
such shares won't be liquid or moneti-
sable in any way and the employee may
still not have the cash to pay tax.
“Toaddress the cashflow problem of emp-
Toyees, the proposal should be amended to

Notes:

Mumbai, 5 February 2020

1. The above financial results have been reviewed by Audit Committee and thereafter
approved by the Board of Directors at their meeting held on 5 February 2020.
2. The above is an extract of the detailed format of Quarter and Nine months Financial
Results filed with Stock Exchange under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) regulations, 2015. The full format of the standalone and
consolidated financial results for the quarter and nine months ended 31 December 2019
are available on stock exchange websites www.nseindia.com and www.bseindia.com and
on Company's website www.ajantapharma.com.

By order of the Board
For Ajanta Pharma Ltd.

Yogesh M.

Agrawal

Managing Director

tion and wealth creation. ter: “We will examine the issue and if tax is de-

“We will be taking up the 1ssue with DPIIT rcglstcrcd startups or others can ducted on-
PMO and and de- ed,” agovernmentofficialsa- ly whenthe
partments,” said Anil Khaitan, chair- id. “We have received oral representa- shares are
man of the Assocham Startup Council. tions but we will take it up with the aut-  sold by the u
The Confederation of Indian Industry horities if morerepresentationscometo employe-
(CIl)and the Federationof IndianCham- us.” The Esop announcement has been es,” said
bers of Commerce and Industry (Ficci) wellreceived, he said. one of
arealsolikely totakeuptheissueaspart  Less than 250 startups operating in the them.
Breeders Cite I icals Limited
Ireland EXQMPIE | [ oo cess o ceos - uesrons e sisaiss

Email: askus@gsk.com + Website: www.gsk-india.com

»»FromPage1 NOTICE TO SHAREHOLDERS

Mukhi said India can export
thoroughbreds to Singapore,
Malaysia, Macau and Hong
Kong — all markets currently
supplied by breeders from Aus-
tralia and New Zealand. The
Middle East is another big mar-
ket. India can also offer rest and
recuperation facilities for rac-
inghorsesfrom the Middle East.
Breeders cite the example of
Irish vendors to make the case
for duty-free thoroughbreds.
Ireland sells horses worth €250
million in the global market.
There’s alsoa bigforeign invest-
ment potential. Breeders said

TRANSFER OF EQUITY SHARES TO INVESTORS

EDUCATION & PROTECTION FUND

This Notice is published pursuant to the provisions of Section
124 of the Companies Act, 2013 (‘the Act') read with the Investor
Education and Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 2016 notified by the Ministry of S.
Corporate Affairs effective 7" September, 2016 and Investor
Education and Protection Fund Authority (Accounting, Audit,
Transfer
28 February, 2017 (hereinafter referred to as ‘the Rules’).

The said Act and the Rules, amongst other matters, contain
provisions for transfer of all shares to the Investor Education
and Protection Fund Authority (‘IEPF’) in respect of which the
beneficial owner has not encashed any dividend warrant during
Iast seven years
Accordingly,

and Refund) Amendment Rules,

the Company has already sent
to the concerned

India could attract investments
from Ireland, the US and Cana-
daforjoint ventures.

Mukhi estimates the initial
investment on only pure-bred
horses in a new breeding ven-
ture will be of the order of $3
million (about 221 crore at cur-
rent exchange rates) apart
from investments in land and
manpower by Indian partners.

The benefits of free trade in
thoroughbreds will trot down
the economicladder. Ravi Red-
dy, president of Nanoli Stud in
Pune, said the sector currently
employs 3-3.5 million people.
And the budget’s move will
likely increase employment
“substantially”. Seemar said
revival of thoroughbred trade
will also help farmers who
grow fodder, and create ancil-
lary jobs in therural economy.

Other likely gainers include
the specialised business of
transporting horses, veterinary
doctors and accessories busi-

s

avail

ample of a bit of horse sense
‘when it comes to tariff setting.

pharma.gsk.
unpaid-unclaimed-dividend to verify the details of unencashed
dividends and the shares liable to be transferred to IEPF.

Notice is hereby given that pursuant to Section 124(6) of the
Companies Act, 2013 read with the Rules, the Company would
be transferring all shares in respect of which the shareholder /
beneficial owner has not encashed any dividend warrant during
last seven years to the IEPF.
The concerned shareholders may note that, upon such transfer,
they can claim the said shares along with dividend(s) from IEPF
for which a separate application has to be made to the IEPF in
Form IEPF-5, as prescribed under the Rules and the same is

Place: Mumbai
Dated: 5" February, 2020

2020 whose shares correspond to the unclaimed dividends for the
financial year 2013 and who have not claimed their dividends for a
period of seven consecutive years and are liable to be transferred
to IEPF, at their latest available address with the Company under
the said Rules for taking appropriate action(s). The Company
has uploaded Full details of such shareholders and shares
due for transfer to IEPF on its website www.gsk-india.com.
Shareholders are requested to refer to the web-link http://india-

aram-Clayton Limited

Regd office: "Chaitanya", No.12, Khader Nawaz Khan Road, Chennai 600 006
Tel : 044-2833 2115 Fax: 044 - 2833 2113
Website : www.sundaram-clayton.com Email : corpsec@scl.co.in
CIN : L35999TN1962PLC004792

STATEMENT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31°" DECEMBER 2019

able at IEPF website i.e. www.iepf.gov.in.

For further information, concerned shareholder may contact the
Registrar of the Company ie. M/s. KFin Technologies Private
Limited at_einward.ris@kfintech.com or call on 040-67162222
or Share Department at GSK House, Dr. Annie Besant Road,
Mumbai 400030. Tel no: 022-24959434 / 415 Fax: 022-24981526

For GlaxoSmithKline Pharmaceuticals Limited

Aj

Vice President - Administration, Real Estate
& Company Secretary

N

isyettobe received.

©

~

Place : Chennai
Date : 5" February 2020

jay Nadkarni

(Rs. in Crores)
Standalone Consolidated
- i Quarter |Nine Months| Quarter | Quarter [Nine Months| Quarter
No Particulars ended ended ended ended ended ended
207 oective 31.12.2019 31122018] 31122019 [31.12.2018
1 |Total Income 307.65| 1,029.37 | 516.90 | 5,004.85 | 15,551.97 | 5472.62
2 |Net Profit before tax (before Exceptional Items) 4.55 18.72 59.48 282.30 77419 291.57
3 |Net Profit before tax (after Exceptional Items) 0.24 7.34 50.48 201.95 762.81 29157
oot A P 4 |Net Profit after tax (after Exceptional ltems) 041 665| 5028 | 15864 | 57644 | 191.05
5 | Total Comprehensive Income for the period [Comprising Profit / (Loss)
for the period (after tax) and Other Comprehensive Income (after tax)] 1490  (19.44) 44.64 188.93 522.10 204.43
6 |Equity share Capital (Face value of Rs.5/-each) 10.12 10.12 10.12 10.12 10.12 10.12
7 |Earnings Per Share (Face value of Rs.5/-each) (not annualised) (in Rs.)|
(i) Basic 0.20 329 2485 4391 16207 53.06
(ii) Diluted 0.20 329 24.85 4391 162.07 53.06
Notes:

1 The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial results are available on the Stock
exchanges websites (www.bseindia.com and www.nseindia.com) and on Company's website (www.sundaram-clayton.com).
The Standalone figures of Total income for the quarter and nine months period ended 31* December 2018 includes dividend received
from a subsidiary of Rs. 57.27 Cr. For the quarter and nine months period ended 31" December 2019, dividend declared by the subsidiary

The Company has prepared these standalone and consolidated financial results in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013.
Effective 1% April 2019, the Company has adopted Ind AS 116 “Leases”, using the modified retrospective method and applied the
Standard to its leases retrospectively and has recognised the effect of the cumulative adjustment in the opening balance of retained
earnings, on the date of initial application (1% April 2019). Comparative numbers in the previous year have not been restated.

For Sundaram-Clayton Limited
S

Chairman
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Quarter | Nine month Quarter Year
Particulars ended ended ended ended
31/12/2019 | 31/12/2019 | 31/12/2018 | 31/03/2019
Total Income from Operations 651.21 1,905.91 485.11 2,055.37
Net Profit for the period before tax (before 175.44 489.52 92.96 514.27
exceptional and/or extraordinary items)
Net Profit for the period before tax (after 175.10 488.11 92.96 514.27
exceptional and/or extraordinary items)
Net Profit for the period after tax (after 107.55 338.54 125.39 386.97
exceptional and/or extraordinary items)
Total Comprehensive Income for the period 109.38 339.21 66.71 383.74
(comprising profit for the period after tax and
other comprehensive income after tax)
Equity Share Capital 17.54 17.54 17.69 17.54
Reserve (excluding Revaluation Reserve) as 2,227.67
shown in audited balance sheet of
31 March 2019
M N Earnings Per Share (FV of ¥ 2/- each) 12.33 38.80 7.60 43.97
R T = Rt 2, et o s (a)Basic-in? 1232 38.79 7.60 43.96
(b) Diluted - in ¥
W mﬁm Key information on Standalone Financial Results :
a | g(’g Quarter Nine month [ Quarter Year
Particulars ended ended ended ended
m T'%T w 'qmﬂ'ﬁﬂ' HT 3112/2019 | 3111212019 | 3111212018 | 3110312019
9 c o Total Income from Operations 530.55 1,635.74 451.85 1,772.62
w. 2. ufated, g R e O R W SRIe ;ST T ST, HA SUERIGTAA Profit Before Tax 165.77 483.05 125.70 513.05
o ete Wgﬁ Frgst A ﬁ bl s Profit After Tax 108.32 352.62 95.47 391.76
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for the gquarter and nine months ended 31 December 2019
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Matos:
1. The abowe francal meuts have baan reviewsd by Asdil Commities and themaliar
apperoed by the Bosed of Directons ol thad meeting held on S Feteunny 2000
Z. Thir aibrer B am eatnct of ™ dolnded toemad of Cuamer and Ming months Financial
Riviita Slad wath Saock Exchangs undid Rigulition 33 of e SERS (Latiyg ORigationi
and [hiciodss Requniant) regulatons. 2015, The bl femal of the itindalons and
corasoldaded fnancil results for the quarder and rine months ended 31 December 2015
are svndable on siock sechango wisbains wavs naeindia com and www. bssinda . oom and
o Compieny’s wirbailin waww apanin phiem com.
By crder of the Board
For Ajarta Phamaa Lid.

Yogesh M. Agrawal
Manusging Direcios
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