
Mr. Rajesh Agrawal is Joint Managing Director of Ajanta Pharma Limited, one of the most 
vibrant and high growth pharmaceutical companies in India. The company has presence in 
Indian Pharma Market along with over 30 countries across the US, Africa, CIS, West Asia and 
South East Asia - with its specialty product basket of branded generics and generic products. 

Mr. Rajesh Agrawal joined the company in 1999 after completing his MBA from Bentley 
College, USA. He is credited for building the company’s branded generic business in India 
and Philippines from scratch. His strategy is mainly focused on differentiated products and 
concentrating on specific therapeutic segments. Out of the basket of over 250 products in 
India, over 50% are 1st to market which has been possible only due to his ability to identify 
unmet medical needs and relentless pursuit to fulfill them.

During this period of about 2 decades, he has been able to place Ajanta Pharma among the 
fastest growing companies in these markets with leading positions. Today, Ajanta Pharma is 
ranked 2nd largest in Ophthalmology, 15th in Dermatology and 18th in Cardiology in India 
(IQVIA MAT March 2022). Even in Philippines, the company is ranked 16th largest player and 
among the top Indian companies (IMS IQVIA MAT June 2020). His excellent management 
bandwidth can be seen from the sheer size of team he manages, which spans to 4,000+ 
people spread across two markets. 

In the last 20 years, he along with Managing Director Mr. Yogesh Agrawal scaled the 
company to Rs. 3,341 cr. Revenue from Operations in FY 2022 from Rs. 71 cr. in FY 2002, a 
CAGR of over 16%. Profit after Tax in this period grew at CAGR of 36% to Rs. 713 cr. Also market 
capitalization has moved to over Rs. 15,000 cr. in July 2022 from then Rs. 24 cr.

The company has 7 state-of-the-art manufacturing facilities, including 2 approved by the US 
FDA. It has 1 R&D centre with over 750 scientists for developing new products. It employs 
over 7,000 employees worldwide and spends about 6% of its revenue on R&D. 

Recognizing his achievements at young age, Prime Minister of India, Mr. Narendra Modi 
presented him with TIME Magazine “Young Maker of the Year” award. By CNBC, he was 
awarded “CEO of the Year - Next Gen” which was conferred by the hands of Shri. Raman 
Singh - Chief Minister of Chhattisgarh. He was also nominated for “Forbes Leadership Award” 
in the past.
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